VOCAB CHEAT SHEET

Financial aid has a language all its own - one with lots of acronyms and industry-specific
terms that can sound scary. This glossary will take some of the mystery out of these
terms and help you make the best decisions about your financial aid offer.

Student Aid Index (SAI):

An index number that your college’s financial aid
office uses to determine how much federal student
aid you are eligible for. This number is not a dollar
amount of aid eligibility or what your family is
expected to provide.

Cost of Attendance (COA):

An estimate of how much it costs to attend a
college. The COA includes the price of tuition and
fees, housing and meals, books and supplies and
other expenses associated with attending that
school. Learn about our COA here.

Financial need:
The difference between the Student Aid Index (SAI)
and a college’s Cost of Attendance (COA).

Net price:
How much it will cost you to attend a school for one

year after your scholarships and grants are
subtracted from the COA.
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FAFSA Submission Summary:

This report shows you what you reported is on your
FAFSA, some information about the aid for which you
may be eligible and your Student Aid Index (SAI).
See a sample FAFSA Submission Summary here.

Subsidized loan:
A need-based loan on which you don't pay interest
while you're enrolled at least half-time in school.

Unsubsidized loan:
A loan for which you don’t have to demonstrate
financial need, but you're responsible for the interest.

Scholarship/Grant:

A monetary gift that doesn’t have to be repaid.
This can be one-time or renewable, and based
on grades, talents, or other criteria.

Work-study:
A need-based award for students to apply for a part-

time job and earn a bi-weekly paycheck.

Find out more about our work-study options.

For more common terms you’ll see throughout the financial aid process, check out this glossary from the

Department of Education.

File your Free Application for Federal Student Aid (FAFSA) now using

our FAFSA Federal School Code: 003924

Contact the Office of Financial Aid and Veteran Services at any time if you need some help understanding

terms like these. We're happy to help you translate them!

Our financial aid team will also work with you to ensure you have access to the resources you need to pay for
college. Our goal is to make sure all qualified applicants can invest in an education here. If you have any
questions about financial aid, need help filling out the FAFSA, or if your family has encountered any special
circumstances regarding their finances, please call us at 715-346-4771 or email us at finaid@uwsp.edu.
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Sticky Note
Add link to our Net Price Calculator.

https://fsapartners.ed.gov/sites/default/files/2023-12/FAFSASubmissionSummary2425SampleEN.pdf
https://www3.uwsp.edu/finaid/Pages/unusualCircumstances.aspx



